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" . . . Canada has in the past year or two maintain
ed her position as one of the greatest exporting 
nations of the world. In the calendar year 1922, 
Canada . . . stood fifth among the exporting nations 
of the world, surpassed only by the four great in
dustrial countries, the United States, the United 
Kingdom, France and Germany." (1922-23) 

"Not the least of the attractions of the Dominion 
are the moderate cost of living and low rate of 
taxation. Whatever may be the material, intellec
tual or social advantages of a country, if the peo
ple are oppressed with financial or other burdens, 
these advantages might as well not exist so far as 
the masses are concerned, for they can only be 
enjoyed by the opulent few. But we know not 
where to find a country in which the necessaries 
of life are cheaper, or the fiscal burdens press more 
lightly upon the community." (1871) 
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Wo are uuable to give in this edition of 

the Tear Book the flgurea of t he Expendi
ture fur the above flscal year. Bu t wo hope 
to be ubie to receive them In t ime for a 
later edition. We UDdetstand, however, 
tUore will be an exoeaa of ReceiptB over 
BipendUure, 

THE V0I.I.0WINa IS A .STATSMENT OF TUB 
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Asaets, without IntorcBt 'Jil,ii9,SM 
Do. a t varylDB rates 301,756 
Do- a t 5 p.c 9,184,505 
Do. a t e p . c . . . . . 1,868,417 

Total asEieU 82,601,643 

Ne t debt 108,&B9,m 

al interaBt on debt 8,12^697 

A N D I N T E K B S T P B R ITSAD O F 

P O P U U T I O N . 

Net debt i w a^iila of the popula-
i loa of file Doininicn a t Ju ly lat, 
1874, a t the rate of Increase esttib-
I lHl i edby thocenauaof ian 

According to t he Annua! MesHB([6 of 
Governor Tilden of t he State r f Now York. 
the t s s e s per h e a d i n the Unlied States 
approach the (iffurea of the debt la Canada. 
Hee lvea the following "comparlBOn of the 
public expenditurB of ia70-flvo years after 
t h e e i o s e o f t h f l w a r - w l t h t h o a e o r ISHOand 
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NOW 

Over half of economic activity in Canada originates 
in Ontario and Quebec with nearly 8o% of 
manufacturing activity concentrated in these two 
provinces. 

In 1986, the Gross Domestic Product (at 1981 prices) 
expanded 3.1%, compared to an average rate of 
about 4.0% in the previous three years of the cur
rent expansion. 

Personal expenditure on goods and services rose 
by 4.0%, compared with 5.0% in 1985, Spending 
on services rose 4.6%, in contrast with a 3.5% in
crease for goods. 

In 1986, residential construction rose by 13.2% in 
volume, comparable to the gain in 1985. Most of 
the increase occurred in Ontario and Quebec, and 
was accompanied by a sharp increase in house 
prices. 

Corporate profits before taxes declined 4.9% in 
1986, reversing an increase of similar magnitude 
in 1985. The decrease largely originated in mineral 
fuel and petroleum industries, which were affected 
by lower crude oil prices. 


